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February 2010

Dear Sir/Madam,

The Board is pleased to inform you about the following amendments which have been made to the Accountancy Board and Quality Assurance Oversight Committee web pages:

GAPSE
The Accountancy Profession Regulation dealing with General Accounting Principles for Smaller Entities has been revised to extend the application of the current transitional provision to financial reporting periods ending between the coming into force of the Accountancy Profession (General Accounting Principles for Smaller Entities) Regulations, 2009 (Legal Notice 51 of 2009) and 31 December 2010.  The revised version of GAPSE can be downloaded from the following link found on the Accountancy Board website Accountancy Profession (General Accounting Principles for Smaller Entities) Regulations, 2009.
Corporate Entities and Individuals Providing Accounting Services

The Board is aware that a number of entities and individuals offer accounting services without being registered with the Board and accordingly in breach of the Accountancy Profession Act and the regulations and directives issued thereunder. The Board intends to create more awareness on this matter and to ensure that all entities offering accountancy services are duly registered with the Board. In the event that entities and individuals continue to provide accountancy services without registering with the Board, appropriate remedial action will be taken in terms of the Accountancy Profession Act.
Accordingly, you are kindly requested to review the document issued by the Board on this topic which may be viewed by clicking on the following link: Corporate entities and individuals providing accounting services.
Quality Assurance Visit Documentation

In view of comments received by practitioners visited during Quality Assurance visits, the Unit has revised the forms used on such visits.  Revised versions of Form 1, Documents and Information List, Form 2, General Practice Information Form and Form 3, Independence Declaration can now be obtained from the Quality Assurance Oversight Committee web page.
REMINDERS:
(a) Annual Return 2009
The Board requests that warrant holders who have not yet submitted to the Accountancy Board their Annual Return for 2009, to urgently do so to avoid disciplinary measures.  This document may be downloaded by using the following link Annual Return 2009 .  You are reminded that the submission date for this return was 31st January 2010.  Annual returns are either to be submitted by post to the following address: Quality Assurance Unit, Small Enterprise Centre, Marsa Industrial Estate, Marsa, MRS 3000 or alternatively by email : info.qaoc@gov.mt
(b) Annual Registration Fee 2010

Furthermore, the Board reminds warrant holders who have not yet submitted their annual registration fee for 2010 to do so by the 31st March 2010.  Warrant holders who are MIA members are requested to make such submission to the Malta Institute of Accountants (MIA) whilst warrant holders who are not members of the MIA are requested to effect payment with the Accountancy Board.
(c) CPE Exemption Requests

Warrant holders who may request a CPE exemption under Section 4(1) of Directive 1 of the Accountancy Profession Act are required to fill in the CPE exemption form which may be found on the Accountancy Board website Form B – CPE Exemption Application Form.  Please note that exemption requests will only be considered after this form has been submitted to the Board.
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